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Agenda

« To gain understanding about how the qualifications are devised

« To understand the content of the qualification

« To understand how to plan the course and/or lessons

« To understand the assessment of the qualification and how to prepare students
« To understand the Assessment Objectives for the qualification

« To understand the question types for the qualification

« To understand the mark schemes for the qualification

« To practise using the mark schemes using exemplar student work

« To learn about the support provided by Pearson around assessment and
exemplars

« Networking and sharing ideas with other teachers.
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Welcome to Pearson Edexcel
Pearson
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Trusted and recognized
qualifications partner to
6,500 schools, colleges
and employers globally

« We are the world's leading learning company and
as the UK’s largest awarding organisation, best
placed to provide qualifications aligned to the
British educational system.

We mark over 10
million exam scripts
on behalf of the UK
Department for
Education each year

« Our international heritage stretches back over 150
years.

« Today, we partner with schools, universities and
employers worldwide, offering world-class, globally-

recognised qualifications to over 3.5 million B O
students a year. \ o

We operate in 70
countries worldwide
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Specification &

Ccontent overview
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What are specifications and SAMs?

The specification is the main document you need to teach the course.

It outlines the aims of the course, the content you MUST cover and all the information
you need about assessing your students.

A copy of this document is in your pack and on our website.

SAMSs is short for Sample Assessment Materials. This document is just as important as
the specification.

The SAMs are examples of the question papers and mark schemes and show the
question types and how they will be marked by the examiners.

We base all of our future papers and assessments on these Sample Assessment
Materials.
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Unit 1 Markets in action:
Content overview [1]

Introductory concepts:
« The nature of economics including the ceteris paribus assumption
 Positive and normative economics
 Scarcity including opportunity cost; free goods and economic goods
 Production possibility curves
« Specialisation and the role of money and financial markets
* Free markets, mixed and command economies
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Unit 1 Markets in action:
Content overview [Z]

Consumer behaviour and demand:

« Rational decision making - including reasons why consumers may not aim to
maximise utility

e The demand curve
* Price, income and cross elasticities of demand

Supply:
« The supply curve
* Price elasticity of supply
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Unit 1 Markets in action:
Content overview

Price determination

« Determination of market equilibrium
« Consumer and producer surplus
 Functions of the price mechanism

* Indirect taxes and subsidies
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Unit 1 Markets in action:
Content overview [4]

Market failure
« Sources of market failure
 Positive and negative externalities
« Non-provision of public goods
« Imperfect market information
« Moral hazard
» Speculation and market bubbles

Government intervention in markets
« Purposes and methods of government intervention
« Government failure
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Unit 2 Macroeconomic performance and policy: Content
overview

Measures of economic performance

« Economic growth
* Inflation
« Employment and unemployment

Balance of payments
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Unit 2 Macroeconomic performance and policy: Content
overview [Z]

Aggregate demand
« The characteristics of aggregate demand
Consumption
Investment
Government expenditure
Net trade balance

Aggregate supply [AS]
» The characteristics of aggregate supply
* Short-run AS
« Long-run AS

12
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Unit 2 Macroeconomic performance and policy: Content
overview [3]

National income
* Injections and withdrawals
« Equilibrium level of real output
« The multiplier including different ways of calculating the multiplier

Economic growth

» Causes of growth
« Benefits of growth

Costs of growth

Output gaps
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Unit 2 Macroeconomic performance and policy: Content
overview [4]

Macroeconomic objectives and policies
« Macroeconomic objectives
« Possible conflicts between macroeconomic objectives

* Macroeconomic supply-side policies [including the distinction between free market
and interventionist supply-side policies]

« Macroeconomic demand-side policies
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Activity: IAS Units

Which areas are likely to be most challenging to teach?

15
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Unit 3 Business Behaviour:
Content overview [1]

Types and sizes of businesses
» Types of business
« Size of businesses
 Business objectives

Revenue, costs and profits

* Revenue

» Costs

« Economies and diseconomies of scale
« Profits and losses
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Unit 3 Business Behaviour:
Content Overview

Market structures and contestability
« Efficiency

« Concentration ratio

« Perfect competition

« Monopolistic competition

« Oligopoly

« Monopoly

« Monopsony

« Contestability
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Unit 3 Business Behaviour:
Content overview [3]

Labour markets

The demand for labour

The supply of labour

The determination of wage rates in competitive and non-competitive markets

Market failure in the labour market

Government intervention
« Government intervention in product markets
« Government intervention in labour markets
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Unit 4 Developments in the global economy: Content
overview [1]

Causes and effects of globalisation
« Characteristics of globalisation
« (Causes of globalisation
« Effects of globalisation

Trade, industry and the global economy
» Specialisation and comparative advantage
Patterns and volume of world trade

Terms of trade
Trade liberalisation and trading blocs

Restrictions on free trade

19
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Unit 4 Developments in the global economy:
Content overview [Z]

Balance of payments, exchange rates and international competitiveness
« Balance of payments

« Exchange rates

* International competitiveness

Poverty and inequality
* Poverty
 Inequality

20
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Unit 4 Developments in the global economy: Content
overview [3]

The role of the state in the macroeconomy

« Public expenditure

« Taxation

 Public sector borrowing and public sector debt
« Macroeconomic policies

Growth and development in developing, emerging and developed economies
« Measures of economic development [including the Human Development Index]
« Constraints on growth and development
* Measures to promote growth and development

21
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Activity: IAL Units 3 and 4

Which areas are likely to be most challenging to teach?

22
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What our examiners have been noticing in Unit 1

1]

« (Candidates need to pay attention to producer surplus and consumer surplus as many
identified them the wrong way round

« (Candidates need to know how to define free goods and economic goods. Many confused
these and offered definitions of public goods

« (Candidates need to understand how the price elasticity of demand varies along a demand
curve

« Candidates generally understood that an indirect cost leads to a leftward shift of the supply
curve. However, they need to understand that an ad valorem tax would cause the supply curve
to pivot and not shift parallel to the original curve

23
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What our examiners have been noticing in Unit 1

[2]

« There is still some confusion between market failure and government failure

« On the externalities diagrams it is important that candidates can accurately identify
the welfare gain/loss

« When identifying the external costs it is important to explain who the third parties
are and how these are affected



What our examiners have been noticing in Unit 2

« (Candidates need to know the difference between a fiscal deficit and a current
account deficit.

« They also need to know the difference between deflation and disinflation

« Many candidates did not know a definition of savings ratio

« Anumber of candidates could not calculate the multiplier and apply this in context
to calculate the overall change in national income



What our examiners have been noticing:
General issues

» When asked to a draw a diagram in Section B (short answer questions) all marks
can be achieved through the diagram and no written explanation is required

* In diagrams encourage students to identify the old and new equilibrium points and
to show changes using arrows e.g. to identify a shift in a curve and new price and
quantity

« When asked to refer to two sources, there will be marks available for making
explicit reference to information from each source in points-based questions

« Centres should practise reading data style questions to help candidates
understand the difference between commenting on data and commenting on a
trend

26
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What our examiners have been noticing:
ESsays

» Diagrams should be drawn where helpful.

« (Candidates that did best when they were able to apply to the specific question and use
relevant examples.

« Many candidates looked at too many reasons/factors/points but what they gained in
breadth they lost in depth as they did not provide enough chains of reasonmg to access
good analysis marks.

 Evaluation points should be made and linked to the context of the question. These
should have a chain of reasoning or sufficient development to be able to achieve Level

« To achieve Level 3 for evaluation in the essay it is necessary to include an informed

judgement.

27
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Teaching
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Learning spaces
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How do | make sure | cover all the content?

Specification
Lesson plans
Schemes of work
Year planners

30
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Schemes of work - Activity

ACTIVITY: What considerations should be taken into account when planning a scheme
of work?

31
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Considerations in mapping a scheme of work

Amount of teaching time per week?
Ability of students?

Whether students to be entered for Unit 1 after one term? OR both Units 1 & 2 to
be taken after 1 year.

Number of teachers delivering the course

32



Lesson planning — an example from the
scheme of work

1.3.1 Introductory concepts

6 Free market economies, mixed economy and command economy

a) The distinction between free market, mixed and command economies

D) The advantages and disadvantages of free market and command economies

C) The role of the state in a mixed economy

Students could be put into groups to work on a poster display - some allocated free
market economies and some allocated command economies. Give them a sheet to
clarify what sorts of things they must include. Students to present poster to class. A
summary sheet could be provided of the key points after the presentations.

33
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Lesson planning: activity

Suggest one idea to introduce a lesson on:

Price determination

OR

Economic growth

34
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How IS the content

assessed?
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How is the content assessed? Example 1

1 Statement 1:In 2017 the Kenyan Government spent Sh172.5 billion on healthcare.
This is 8% of its annual budget.

Statement 2: The African Union believes African countries should spend 15% of their
annual budgets on healthcare.

Which one of the following best describes the two statements above?

] Both statements are positive
Statement 1 is positive and statement 2 is normative

Both statements are normative

O 0O 0O
O N @ >

Statement 1 is normative and statement 2 is positive

(Total for Question 1 = 1 mark)

36
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How is the content assessed? Example 1

Unit 1 Content

1.3.1 Introductory concepts

2 Positive and a) The distinction between positive statements and
normative economics value judgements on economic issues. b) The role of
value judgements in influencing economic decision

making and policy.

37
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How is the content assessed? Example 2

4 The multiplier a) The multiplier and multiplier process.
b) Marginal propensities and their effects on the multiplier:
* the marginal propensity to consume (MPC)
* the marginal propensity to save (MPS)
* the marginal propensity to tax (MPT) .
the marginal propensity to import (MPM).
c) Calculations of the multiplier using the formula 1/(1-MPC) and
1/MPW, where MPW = MPS + MPT + MPM.

38
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How is the content assessed? Example 2

11 The Central Bank of Egypt has estimated that the marginal propensity to
consume for Egypt's economy is 0.6. In October 2017, the Egyptian Government
announced a LE11.9 billion investment into renewable energy. (LE = Egyptian currency).

Ceteris paribus, calculate the final increase in the national income resulting from
the LE11.9 billion investment.

[4 marks]

39
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How is the content assessed? ACTIVITY

Devise a 20-mark essay question to match the content for Unit 2

Section 2.3.6: Macroeconomic objectives and policies.
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IAS assessment
Unit 1 and Unit 2 are assessed through two externally
examined papers:

Unit 1 Unit 2

Markets in Action Macroeconomic performance and policy

g
Time: 13 hours Time: 1% hours
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Assessment: Units 1 and 2

Section A

Section B

Section C

Section D

6 multiple choice
questions

5 short-answer
questions each
worth 4 marks

One data response
with 5 parts.
A separate source
booklet contains all
the information for
these questions.

Marks for each part:

2,4,06.83&14

One essay [out of
two].
These usually have a
context.

Total marks: 6

Total marks: 20

Total marks: 34

Total marks: 20
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AL assessment
Unit 3 and Unit 4 are assessed through two externally
examined papers:

Unit 3 Unit 4

Business behaviour Developments in the global economy

Time: 2 hours Time: 2 hours
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Assessment: Units 3 and 4

Section A

Section B

Section C

6 multiple choice
questions

Fach question is worth 1
mark

One data response with 5
parts.

A separate source booklet
contains all the
information for these
questions.

Marks for each part:
2,4,6.8&14

Two essays [out of three].

Fach essay is worth 20
marks.

These usually have a
context.

Total marks: 6

Total marks: 34

Total marks: 40
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What are
assessment

objectives?
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. What are the assessment objectives?

There are four assessment objectives:
« Knowledge

« Application

« Analysis

 Evaluation

Details of these and their weightings are on the next slide.
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Assessment objectives

IN@XB Demonstrate knowledge of terms, concepts,
theories and models to show an understanding
of the behaviour of economic agents 27.5 18.75 23.1

INOYA Apply knowledge and understanding to various
economic contexts 30 22.5 26.3

IN@ER ~Analyse issues and evidence, showing an
understanding of their impact on economic 22.5 28.75 25.6
agents

JN@®Y:W Fvaluate economic arguments and use
appropriate evidence to support informed 20 30 25
judgements
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AO1: Knowledge

Knowledge of terms, concepts, theories and models to show an understanding of the
behaviour of economic agents

This could include:

« Definitions
« Formulae
« Basic diagrams

|dentification of key points
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AO2: Application

Using knowledge and understanding in context
Use of data/extracts in answer
Use of examples to illustrate points

Manipulation of data e.g. calculations based on data
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AO3: Analysis (1)

Selecting and applying the appropriate theories/concepts to the context

A chain of reasoning: may be exemplified by explaining a transmission mechanism e.g. the
effects of investment in infrastructure

Could be demonstrated by use of diagrams that are explained fully and integrated into the
analysis
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AO3: Analysis

Explanation of a situation/issue/problem by a logical sequence of linked ideas
Use link words such as so, because, if and therefore

Strong analysis also uses can/could/might
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AO4 Evaluation [1]

Key point: Evaluation should be in the context of the question — not generic points.
Might involve consideration of:

«  Magnitude of change/consequence

« Time frame effects may be different in the short run/long run

*  Measurement issues
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AO4 Evaluation [2]

Showing a critical awareness
Recognising different viewpoints
Questioning quality of the evidence: validity and reliability

Questioning validity of underlying assumptions (e.g. does correlation imply
causation)

Making an informed judgement [for the 20-mark essay questions]
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. Quantitative skills (1)

QS1 Ratios and fractions v v

QS2 Percentage and percentage point change v v
QS3 Mean, median and relevant quantiles v v
QS4  Standard graphical forms v v
QS5 Index numbers v v

QS6 Cost, revenue and profit (marginal, average, v
totals)

QS7 Money to real terms v
QS8 Elasticity v v

QS9 Interpret, apply, analyse info in written, v v
graphical, tabular & numerical forms
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Quantitative skills (2)

QS10-12 may be assessed but do not contribute to the 20% target

QS10 Distinguish between changes in the level v v’
and rate of change of a variable

QS11 Composite indicators v

QS12 Seasonally-adjusted figures v v
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. Quantitative skills [3]

Quantitative skills may be assessed:

« through multiple choice questions

» through short answer questions in Units 1 and 2, e.g. calculate and
illustrate questions

« through data response questions

« within extended response questions e.g. students might use quantitative
skills as part of their evidence to support knowledge, application, analysis
and evaluation

Minimum of 20% of the overall marks for both IAS and IAL
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Where are each of

the AOs assessed?
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Section A (multiple choice) questions
Units 1 & 2

6 questions: each isworth 1T mar

AO1 AO2
Knowledge Application

ACTIVITY: SAMS WEC11: Which AO is being tested in Q1, Q2,
Q5 & Q6?7
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Section A (multiple choice) questions
Units 3 & 4

6 questions: each is worth 1 mark

AO1 AO2 AO03
Knowledge Application Analysis

59

Copyright © 2024 by Pearson Education, Inc.
All rights reserved.
No part of this publication may be reproduced, stored in a retrieval system, or transmitted in any form or by any means, electronic, mechanical, ing, ing, or , without the prior permission of the publisher.

The materials are provided to you under license from Pearson Education, which license restricts these materials to your use only and only while you are attending a Pearson-authorised learning program. You are not permitted to deliver this training material without the written approval of the publisher. These materials are protected by International Copyright Laws and may not be duplicated or further distributed without permission.

All rights reserved.



Section B (short answer) for Units 1 & 2

ach of these 5 questions is worth 4 marks.
he 20 marks available are distributed as follows:

AO1 AO2 AO3

Knowledge Application Analysis
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Section B (short answer) command words for Units 1
& 2

AO1 AO2 AO3
Knowledge Application Analysis
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Activity

Refer back to the last slide then answer these questions:
« Look at Q7, Q8, Q9 in your delegate pack.
« |dentify which AOs are being targeted for each question
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Command words for data response
questions [all units
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Section D (essay) questions

Units 1 & 2: 1 question from a
choice of 2: worth 20 marks

Knowledge,
Application & Analysis Evaluation

Command word: Evaluate

Units 3 & 4. 2 questions from a
choice of 3: worth 20 marks each Total mark 20
Command words: Evaluate; to what

extent? . .
Assessed in 4 levels Assessed in 3 levels
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What are mark

schemes?
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. What are mark schemes?

« These are the ‘answers’ to the questions

« They often give a number of options students might give

« They can show indicative content to guide the markers

« They also advise the examiner on what to reward and not reward

« Examiners are encouraged to use the MS positively and to look to reward marks for
what is there rather than to penalise students for what isn't.
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Points-based mark schemes

- In questions worth 2,4, 6 or 8 marks, a points-based mark scheme is used
- A specific number of marks is allocated to the AOs being tested

. Therefore, to access the marks, the candidate needs to understand what each AQ is
testing — as explained previously
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Example of a points-based mark scheme for a
4-mark question

Question | With reference to Figure 1, explain the term ‘real GDP growth’. Mark

12 (b) Knowledge 2, Application 2

QS9: Interpret, apply and analyse information in written,
graphical and tabular forms.

Knowledge
Up to 2 marks for offering a definition of real GDP growth.

The percentage annual increase (1) in the value of a country's output
of goods and services over a period of time accounting for inflation

(1).

Application
Up to 2 marks for reference to Figure 1:
¢ From Jan 2016-December 2017 Romania has seen economic

growth (1)
¢ The economic growth has been rapid from 4.3% in Jan 2016 (1) to
8.8% September 2017 (1) (4)
68
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Activity: Exemplar answers

Using the mark scheme for this question, decide how many marks each of the 2 exemplar
answers would receive.

The mark scheme and answers are in the delegate booklet.
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Exemplar answer 1

‘Real GDP growth is the growth in GDP after adjusting for the effects
of inflation. The real GDP in Romania as seen in Figure T1shows an
increase form 4.3% in the first quarter of 2016 to 6.0% in the second
quarter of 20176.

The economy was in growth from 2016 to 2017. The growth of real
GDP was highest in Q3 2017 at 8.8%’
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Exemplar answer 2

‘Real GDP growth refers to the percentage increase in the total
output of goods and services in GDP adjusted for inflation in an
economy over a period time.

In Figure 1 the Romanian economy has experienced a growth in
real GDP from Q1 in 2017 to Q3 in 2017. The real GDP has
increased in this period from 5.7% to 8.8%."
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Explain ‘Why/how' questions (4 marks)

Always worth 4 marks as follows:

1 mark awarded for knowledge

1 mark awarded for application

2 marks awarded for analysis

These questions appear in Section B (short answer questions in Unit 1
and 2)
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Question - explain why/how

New Zealand has a population of 4 693 million people. In
2017 its net migration was 73 000, with more individuals

arriving than leaving the country.

Explain one possible impact on the level of unemployment o
this net migration.
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AcCtivity
Question 8

* In the delegate pack you will find the mark scheme and two responses.

« Using the mark scheme, compare the two responses on the next page and decide
which is the better response. [These responses are also on the next two slides.]

« What marks would you award for knowledge, application and analysis for each answer?
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Exemplar answer 1

‘Unemployment refers to the number of people out of an economic job but
who are actively looking for work. As stated above New Zealand's net
migration was 73,000 with more people arriving than leaving the country.

As a result this will increase the productivity of the labour force as more
skilled workers will come to work. This will increase employment
opportunities and thus cause unemployment levels to fall. This will cause

AD to rise.’
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Exemplar answer 2

Level of unemployment is the total number of people out of the total workforce
who are willing and able to work but can’t find a job. Net migration is the
difference between emigration and immigration. In 2077 New Zealand received
/3,000 immigrants and as a country experiencing net migration this will
increase the level of unemployment as some of these immigrants will fail to find
work and remain unemployed. Some immigrants will replace domestic people
from work, increasing the unemployment level in New Zealand.’
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Summary: Key points on ‘Explain’ questions

» Check wording of ‘explain’ questions carefully to determine whether it is an ‘explain what’
question’ or an ‘explain why/how’ question

« Remember that AO marks are as follows:
Explain what questions: K2, Ap 2
and
Explain why/how questions: K 1, Ap 1, An 2
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Analyse questions

Always worth 6 marks as follows:

« 2 marks awarded for knowledge

« 2 marks awarded for application

« 2 marks awarded for analysis
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EXAMPLE: With reference to Extract A, analyse one
macroeconomic effect of the reduction in indirect tax.

How AOs would be applied:

FOR KNOWLEDGE:
. Thereis 1 mark for defining ‘indirect tax’ or giving an example AND
« 1 mark for identifying one macroeconomic effect

FOR APPLICATION:
« Up to 2 marks for data reference

FOR ANALYSIS:
. Up to 2 marks for explaining one macroeconomic effect of lower VAT
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Examine questions

Always worth 8 marks as follows:

* 2 marks awarded for knowledge

« 2 marks awarded for application

« 2 marks awarded for analysis

« 2 marks awarded for evaluation
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Examine questions

Similar to ‘Analyse” questions but must include evaluation.

« The 2 marks for evaluation may be gained either by:

- making one point that is developed or

- two brief evaluative comments
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Applying the points-based mark scheme for an ‘examine’
question

Question: With reference to Extract B, examine the external costs resulting from increasing
meat production.

« Mark scheme for this question and 2 exemplar answers in delegate booklet, the first of
which is annotated showing how the mark scheme would be applied.

« NB First exemplar is also on next slide.
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Exemplar 1

‘External costs are costs to a third party that is not involved in the production process. [1
KN MARK]

In this case the external costs resulting from increased meat production is as follows: water
pollution which has an effect on the environment [1AP]; antibiotics for treating animals
thus leading to a decline in the effectiveness as continuous use to treat illness. [TAP + TAN]
A 15% contribution of all global greenhouse gas emissions leading to global warming. [TAP
- already at maximum so ignored]

TOTAL: TKN + 2AP + TAN + OEV = 4/8
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Exemplar 2

« There is another answer to this question (Exemplar 2) in the delegate booklet

» Use the mark scheme to determine the marks for each of the assessment objectives.
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Issues from previous examinations for points-
based questions

« Candidates often spent too much time on answering the questions with low mark bases
« Some definitions were imprecise

 Application marks lost because the answer was not related to the context or there were
no examples

 Analysis marks may have been lost because there was no linked explanation of the point
made. [This only needs to be brief for points-based questions]

« Evaluation was often omitted in the 8-mark ‘examine’ questions
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| evels-based mark schemes

Used in questions worth 14 or 20 marks, as a levels-based mark scheme.

- The mark schemes focus on the quality of student answers rather than the quantity of
points made.

- The quality of student answers is assessed according to the level descriptors.

- For these questions, the levels-based criteria are used to determine what mark to
award for Knowledge, Application and Analysis [KAA] and, separately, for Evaluation [EV]
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Discuss questions
14-mark questions

« 8 marks for KAA + 6 marks for EV
 There are 3 levels for KAA and 3 levels for EV
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KAA Level 4 criteria for a 20-mark essay [10-12
Marks]

- Demonstrates accurate and precise knowledge and understanding of economic

terms, principles, concepts, theories and models.

- Ability to link knowledge and understanding in context using appropriate examples
which are fully integrated to address the broad elements of the question.

- Analysis is clear, coherent, relevant and focused. The answer demonstrates logical and
multi-stage chains of reasoning in terms of cause and/or consequence.
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EV Level 3 criteria for a 20-mark essay [ /-8
Marks]

- Evaluation recognises different viewpoints and/or is critical of the evidence, leading to an
informed judgement.

- Appropriate reference to evidence/context.

- Evaluation is supported by a logical chain of reasoning.
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Exemplar question

12 million consumers within the UK are on standard variable tariffs for their gas and electricity.
One energy supplier, RWE npower, charged consumers on the standard variable rate £1 166 per
year. However, its cheapest deal was £935 per year. Consequently the UK Government is
introducing a maximum price for gas and electricity.

Evaluate the likely impact of the introduction of a maximum price for gas and electricity.
[20 marks]
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Activity

Please read the student responses to the question on the previous slide.

Using the level descriptors in the mark scheme, determine a level for KAA and a level for
EV for the answers.
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The exam paper
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How can | teach good exam technique?

« Ensure that students practise using a whole paper and understand how it is laid
out

« Understand that there should more than enough paper - you don't need to fill the
whole booklet!

« (jve students timed tests

« Walking-talking mocks
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How can | teach good exam technique?

Timing: suggestion - work on this basis for Units 1 and 2:
« Section A: 6 multiple choice questions 6 marks; 6 minutes
 Section B: 5 short answer questions, 4 marks each: 20 marks, 20 minutes

« Section C: Data response with 2, 4, 6, 8 & 14 mark questions: 34 marks, 45 minutes
{to allow sufficient time to read the data in the source booklet and answer the
questions]

« Section D: 1 essay, 20 marks: 30 minutes

This will leave a few minutes for the candidate to review their answers.
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Walking-talking mocks

 Students sit in the same exam room where they will do their exam, preferably in
the same seats

« Students are given an exam paper which is as close to being like the real thing as
possible (e.g. exam writing booklet if relevant)

 Students are literally walked through every question on the paper - the person
leading the session talks them through the smallest steps, such as underlining key
words, how to plan, things to remember etc.

« Students then write their responses in timed conditions
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Activity

How might you use walking-talking mocks?

Example:
« Colour coding the question - red for 6 minutes, green for 10 minutes etc.

« Canyou think of any others?
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International A Level
Business

Pearson Edexcel International AS
Level Economics Exam Insights
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XECTT

Pearson
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(Grade Boundaries and Percentages — XECT1

%
02 30 | /0 | 60 | 50 :
01 30 | /0 | 60 | 50 :

Boundarie

UMS
2024 200 | 160 | 140| 120|100 | &80
2019 200 |1 160 | 140 | 120 | 100 | &80

oo
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AS Level Economics WECT1T Unit 1 - Markets in Action
AS Level Economics WEC1T2 Unit 2 = Macroeconomic
performance and policy

% UMS
2024 130 /0 | 60 | 50 | 40
2019 180 70 | 60 | 50 | 40
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AS Level Economics Raw mark comparison

Raw
Unit 1
30 12024595314/ |41 | 36
20191571 51 145 | 40 | 35

Raw
Jnit 2

30 120245549 | 43 | 38 | 33
2019156 50 | 45 | 40 | 35
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AL Economics - Unit T (WEC 11) - Question Q38

With reference to hotel breakfasts, explain why the

above information illustrates
‘diminishing marginal utility’. (4)

Mark scheme Extract: Responses are likely to include:

* A01-Where an additional unit of consumption leads to a smaller Drnﬁ“ L\fv\ﬁ %‘ N ’03. («f o
increase in utility/ where the marginal utility decreases/total utility WAFRY (- COMSImer Y LUAAVES lﬂq, (}’WSVLM“M} M URocA.
increases but at a slower rate

oddironad, vt ot o qeedd or servite Ts decreosing.
* AO02 - 80% of hotel guests go to the buffet three times / Only 10%

* A03-90% of hotel guests are satiated/full after consuming the 4t MWV\.EGWV“% dm MKQW{’MT/ bwﬁwmrwﬁm .
bowl/plate of food (1) so do not consume the 5th bowl/plate -
50 by, VisiAng o Are foucdn g‘%  whary, AR prct
ety ks sotisfasion, dams il wlb fall .
See Mark scheme for full version MW.‘:‘,&‘M Wen't 40 e Mﬁ?b‘*‘d« AL

Mark 0 1 2 3
%ge candidates 14.2| 49.8] 25.7] 7.3

Wlb
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AL Economics - Unit T (WEC 11) - Question 9

With reference to lighthouses, explain the difference between ‘non-rivalry’ and

‘non-excludability’.(4)

Mark scheme Extract: Responses are likely to include:

A01

*  Where the consumption by one person does not reduce the benefit
for another person/ where people can consume a good without
affecting the benefit derived by others

*  Where you cannot prevent another person from consuming the same
good / when it is impossible to provide a good without others being
able to benefit from it

A02

* 24300 lighthouses globally / Number of losses of ships at sea reduced
from 109 to 38 (1AP)

* Lighthouses are a public good

See Mark scheme for full version

Mark 0 1 2 3 4
%ge candidates 11.6] 15.6] 21.9] 23.9 27.1
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AL Economics - Unit T (WEC 11) - Question 12e

With reference to Extract C, discuss the benefits of subsidies paid to rice growers. lllustrate your
answer with an appropriate diagram. (14) B - |

Mark scheme Extract: Responses are Iikely to include: & g

A01,A02,A03 | N
* Subsidies - cash grant to encourage production and consumption l fi '

*  Price paid lowers from Pe to P1

0 e
Higher output may cause land to become less fertile and quality of the rice to fall N

|

I

|
d\") GL

Price of (3 QV‘-Q ’l‘ﬁfj. |
See Mark scheme for full version ::;‘epe, \ / e S
6 . B down in the dn‘wamm, Wwith _Subsidies. .. the. reduction. ...

G F _n ..‘.oa.sts_...‘..%._.ti%.f}odmf.‘tiq\n.m shifts. suply carve. fir. kice from
Ssmsm,vemkmﬂmmmse in. Ut .fnm_.ﬂ‘ 1. G,

W
/ ond e decrease n.. pnce ﬁw; Pt B Also., it an
inoease. prducer surpls from RCG to ABG , aswell

0. morea\&bcmmmcrswym -fwm E’C-Fl R, E.‘]-_- P}. '

D

]
Qe Ql Quantity of rice, tonnes

Mark a 5 6 / 3 9O 10 11} 12 13 14
%ge candidates A4 1.3 221 24 44 46 720 89 11.9 135 156/ 11.8 9.1 2 |

(@)
N
N
w
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AL Economics - Unit T (WEC 11) - Question 13

Evaluate possible factors that could cause a rightward shift of a country’s production
possibility frontier. Lo et G008
Include at least one relevant diagram in your answer. (20) D e

Ao denoxed \oj A\ae diagram

Mark scheme Extract: Responses are likely to include: gl & xiglhtud avd  Shigx tn

A01,A02,A03

* Population increase from 9.4m to 14.1m (UAE)/12.1m to 18.8m (Bolivia)/113.9m to
180.2m (Philippines) increases the size of the available workforce

* More immigration- increases the size of the labour force and production possibilities

A04 . ;

* Immigrating to a country may not be attractive if jobs are not available in the right B Sop. G
areas

* Immigration may cause pressure on public services

Ineadne CPE  Antye nses..

Yve .ka?...xt._.?a-. :
Lomleinadons. .‘(mss..'\!q\e‘ )

Cp\Pitﬁ.\ ijDd . S0

I Owne Lacdox tlhhak. can. . CAuse..a AAGWE.=
waxd shi¢s of a (ouuew's  PPE 5. Hue
-AnLrease  sa...Poeularleown of _Hae cou N I
Awv ae VAE | o pulation s e.ztf.e’c.t‘ed..ko..
sneyvease by K- eillion,  6-9 Milion tn

See Mark scheme for full version Rouvia and  £g:D MilMon in Me Pulllipenes.

Mark O 1 2 3 4 5 6 O 10 11 12 13| 14 15 16[ 1/ 18 19 20
%ge candidates 2.3 41 3.9 3.6/ 6.9 84 104 6 9 10.5 9.2/ /.5 /1] 54 3.4 1.7] 0.5 0.1 0.1 O O

~
0
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AL Economics - Unit T (WEC 11) - Question 14

Evaluate the likely impact of imposing indirect taxes on aeroplane flights to reduce
carbon emissions.

Include at least one relevant diagram in your answer.(20)

Mark scheme Extract: Responses are likely to include:

et s 1o which.is. _imp h. Quds..andl . seruices. ..
AO].,AOZ,A03 Z lﬂd‘m W 150 .W_hl.ﬁ 1S | U&’gd.. .0h BWdS An Services
* Increase costs of production Set. by the . Qovernment. . An_incrtasing.. M Carbon . tantssion . in. the
*  Shifts/pivots supply to the left, S to S1 postolecade.. from by 0:5%. bnnys. Mk negative . externality o the

* Increased equilibrium price charged to consumers Pe to P1

A04
. Depends on the size of the tax Of the mmmgnumberafm . mhﬂaue...._rﬁr‘yhts“. blj 1%_paillien.
* Highly inelastic demand for flights means Captal goods Thm-ﬁ?rt " ,,an___,:‘ndt‘rcct_ tox__is_imposed # on._meroplone. . Flohts. .
relatively small impact on quantity R P A
P
) P
See Mark scheme for full version e E e
(1] = pPFICOsnumergoods , . . C

N}
w
N
Ul
o))
~J
@)

Mark o 1 9 10 11 12
%ge candidates 1.1 0.8 2| 2.4 3.8 4.5 5.2 5.4 7.9 9.8 11.2] 9.9 9.4
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AL Economics — Unit 2 (WEC 12) - Question 12a

Define the term ‘corporation tax’ (Extract A, lines 4 and 5).(2)

Mark scheme Extract: Responses are likely to include:

+ tax charged by the government / a direct tax / Wf‘"“*‘"‘" AR o> Ww b’&\H"' opannmit

* taxon a firm/business/company

*  profits e bunene Mm’r Ao wwdtd o td e o (o

See Mark scheme for full version

Mark 0 1 2
%ge candidates 18.4] 48.4{ 33.2 106
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AL Economics - Unit 2 (WEC 12) - Question 12b

Explain what is meant by Gross National Income (Extract A, line 24). (4)

Mark scheme Extract: Responses are likely to include:
AO01
* Itis GDP (1) plus net income (positive or negative) from overseas/abroad o . ) ‘ !

It is GDP (1) plus net receipts from abroad from compensation of Pa"“” Cor) - ¢

employees, property income and net taxes less subsidies on production (1) ovtls. . Aok . wacswus. Aol oulpuk.. gt WW‘ o 9"“"’
A02 Qe .. pOPAACES. .. At LCONENY, ... 47 oddilion. Lo dnseas . isolinest:
* An alternative measure of economic growth (1) o * |0 :
* This measure removes the impact of international companies / provides gy Wb iabheoidliim sl . ’ .

a better understanding of domestic demand (1) GNT - os  anm Ao rocouwn . conomic growth. 2o
See Mark scheme for full version oL aonterunoatismod ERNPANULD .. BT LESNEPOLC. M .

¥ over o f&kicd oF-/“img

Mark 0 1 2 3 4
%ge candidates 11.5] 23.4] 35.7| 18.7] 10.7
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AL Economics — Unit 2 (WEC 12) - Question 12e

With reference to Figure 2, Extract A and your own knowledge, discuss the

limitations of using GDP to compare living standards between countries. (14)

Mark scheme Extract: Responses are likely to include:
A01,A02,A03
’ ! [ r Saitect)en .0 °
* Percentage changes are misleading without any reference to total GDP / o s (ﬁM: s Mw}\ i - S
 Differences in the composition of GDP: most of Ireland’s GDP is made up of Gasinsy.staralmoods. .o altden ;""'m%” = .[MPF o
investment by international companies, where their output produced can at. soflest . Fra— Pnlene. OOt bintina. onessne]
be volatile — “Some of these companies are so large that the country’s GDP ] 67’[9 AfOcth... ot L0 2V ia B
flgures may be overstated” Livs L‘I\M &7 =Ca... 15“& 7% f7w‘f Pl Led  on Ly . 2/713 L.
A04 Fha (Mo . Hance, Bt rmte ot clmﬁz_. R
* Benefits of using GDP for comparison —e.g., it is a standard measure used by all enfpuit... Lo Tashisn. .25 Aosacch S I o TN =2 S o P
countries and is well understood by policymakers The QU A .. Boit.. o Tlave 1% 5.7m1‘r"(‘m‘f r,\z,{,,.,ﬁay
* GDPis an accurate indicator of the size of an economy and the GDP growth rate o inoont _oANTA buitieg. . dmedlal . aa ple_im. s,
is probably the best indicator of economic growth wte pouio. Specdfic  Soeied  Sttes... fmrm. GE
[M gtefus  Comn Ml/’7 LT A WY{Z‘-/ Tt Cotkes,... T
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AL Economics - Unit 2 (WEC 12) - Question 13

Evaluate supply-side policies that a government could use to

increase the rate of economic growth and to decrease the rate of
inflation. Refer to a country of your choice in your answer.(20)

Mark scheme Extract: Responses are likely to include:
A01,A02,A03 4 :
* Increased government spending on skills through investment in education and/or training — = 4 AG
this would increase human capital and raise productivity i 4
* Increased government spending on infrastructure investment (e.g. roads or broadband) — -
this would reduce industry costs or improve access to markets : Hi=elasii
NB: Award a maximum of level 3 if no reference to a specific country TG ONe Wiy & Govelrmmant cm nCrae. BEmEmK, Growth 1
A04 by usng) madeek basedl supplay side Polreres fov instence derpm
* Government has to spend a significant amount of money to come out of this period of low il Ereairase vioe. busimessen ko Ve 4ak i by Edkicing
rates of economic growth as it has been ongoing since 2022 birries bo ety oy salbony S A TG . \oihn v by rriesses
* Significant time lags and implementation lags for supply-side policies sepbd p iba il Soopabiom sl som i L N s
Jupen necdel b Suniive Wil sttt Yo innovate cod ade
See Mark scheme for full version 80etueaivy . By Dess inuerlmg 1n capibud guods ed nece
Mark o 1 20 3 4 5 6 7/ g 9 10 11 120 131 14 15 16| 1/ 18 19 20

%ge candidates 431 1.4 3| 3 3.3 4 4.6 59 /74 /1 83 /./| 85 /./| 6.7 6.7] 4.6 2.8 1.4 0.6
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AL Economics — Unit 2 (WEC 12) - Question 14

Evaluate the likely macroeconomic effects of a government using deflationary

policies to achieve a balanced budget. Refer to a country of your choice in
your answer.(20)

Mark scheme Extract: Responses are likely to include: R Y% oefloionon policier  is.... that.... guemiret, ""‘j use
A01,A02,A03 TOMA....... QAN SNY s]umbl;nj onel guament . lotew... lardeiny .
* Reduction in Argentina’s real output/economic growth as a result of the lower AeNet

Wﬁﬁa@uﬁaﬂ demaned . Tn o cose. mgwuww

injections into, and greater withdrawals from, the country’s circular flow of
income i s deflaraone] . it 1o.... ockiovs o boloved landger,
* Rising unemployment/falling real wages of workers in Argentina’s public sector: o Thergpre e gwm_w_._wd;‘vﬂ_ Mj decxcos  omsd... L. 40K,
the government may introduce spending cuts i . AXJRAANA__ 05 . ON. 8RemPlAc...
A04 o Felaw Telovaon Y govererteat  expeashitisi

* Impact on macroeconomic objectives depends on the magnitude of the
reduction in government spending and the increase in taxation
* Time lags for the policy to come into effect — up to 18 to 24 months

okee  ehceedhed €N, . YA N bj aﬂ?mimauﬂ 4 . bidden. .
in Arjmm. Thot conse  the. Gttt defit.... laas v
Puanment, eipencdivie . quatsr . Anwa .. ToA. YAkt S there

See Mark scheme for full version .. Some effecth  when  guewent  odoeve.. T 2okonCied . losdget..
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Key Points from the Examiners - Unit 1 -
Markets in Action

Question 7 - When asked to a draw a diagram, all marks can be
achieved through the diagram and no written explanation is
required. A number of candidates supported their response with a
written explanation when, in fact, the diagram had achieved full
marks.

Question 8 - Diminishing marginal utility was not well understood
and the confusion with decreasing marginal utility needs exploring.

Question 9 - Candidates need to be able to define the concepts of
non-rivalry and non-excludability. With the latter it is important not to
just use the word excludable in the definition.

Define the key terms relevant to the question.
Diagrams should be integrated into the analysis.
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Key Points from the Examiners - Unit 1 -
Markets in Action - continued

« (Candidates are encouraged to have a clear structure to their
answers. They must avoid writing essays in bullet points or in long
blocks/paragraphs without making a distinction between their
analysis and evaluation points. The nature of essay questions means
that they draw on a student’s knowledge accumulated throughout

their course, and on their ability to apply that knowledge directly to
the question.

« Encourage candidates to make full use of the specimen papers,
previous examination papers, mark schemes and principal examiner

reports. Paying greater emphasis on time management is also vital
for the completion of the paper
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Key Points from the Examiners - Unit 2 -
Macroeconomic performance policy

« Ensure that all candidates are familiar with all the quantitative skills (as found on
page 690f the specification).

« (Candidates must read all questions carefully, and make sure that they have
addressed all parts of a question in their response. In a few different questions on
this paper, not understanding requirements of the questions, in terms of its depth
and breadth, was the main reason for low scores.

» Encourage candidates to draw accurate, appropriate, legible and labelled diagrams
to support their arguments, even if not required. This would help add depth to
arguments

« Section B: for diagram-based questions, all marks can be achieved through a
diagram and no written explanation is required. This is an inefficient use of time.
For calculation-based questions, all marks can be achieved through working out
the right answer. For questions where a text response is required, candidates
should focus on identifying one point and developing it. Giving a list of points will
only get knowledge marks.
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Key Points from the Examiners - Unit 2 -
Macroeconomic performance policy - Continued

Section C: Ensure that candidates refer to the relevant extracts but do not copy
from them. Brief quotations are acceptable but, in themselves, will not achieve
higher level marks. Remember that the 4 - and 6-mark questions do not require
evaluation, so please use the time given effectively and avoid assessing the analysis
points made.

Section C 14-mark question and Section D essays: Encourage candidates to
develop a chain of reasoning by analysing two salient points in depth. By contrast,
covering a lot of points in a superficial way will limit the mark to a low Level 2 at
best. In addition, analysis needs to be contextualised by using relevant source
information (Section C), appropriate examples (Sections C and D) or context at the
start of Section D questions.

In addition, ensure that candidates are aware that evaluative comments should be
linked to the context of the question being asked. These should have a chain of
reasoning or sufficient development to be able to achieve at least Level 2. To
achieve Level 3 for evaluation in Section D it is necessary to include an informed
judgement.
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AL Economics - Unit 3 (WEC 13) - Question /d

With reference to Extract B, examine the likely impact of a reduction in Uniqlo’s
costs of production on its total profits. lllustrate your answer with an appropriate diagram. (8)

Mark scheme Extract: Responses are likely to include:
* Original AR, MR, AC1, MC1 and profit maximisation equilibrium (1)

* Uniglo hopes to negotiate favourable deals with suppliers of cotton and dyes (1) ﬁ’f@% ot of produdion beg /Z‘kd/ #o dlecrease
* To attract highly skilled labour Uniglo has had to increase wages e 1o _lower ynit cor A mekoped édu;f/a

o L : .
by 40% (1) This will increase MC and AC reducing profits (1) @it Lo — ower prics_fams 3% repplicn,

;,,(w}, ot od dys  Mne €) T (otbon acd
/{:’ﬁ/ﬂ.m., 59’1 art  Lagable (o, Aben /)}zoﬁ?z/r}uj Lower

Costs and

S bom _ Jupplicn //}y will . be _able o purcha

D™

Mrofenaf vt for (/”‘50”- fn”na/, '//;Zf,’f /4 /?ac/ fo
7 the rwwver \/11%51 foom “ me - mc, ; W’CV
A

Aly .

CAC — e, " ks / : ;
1 Qy_ I o) f’d{?ﬂ/(ﬁp{; f((/auy

©

j[ﬂ(‘g}‘fj /0 £esa é/’”f/" ' pfcﬁﬁ'l@ ) ;}'_rr(;rf./v/
K S nen  RACH " b TTREDAG

Outpat (Q)

Mark 0 6 7 8
%ge candidates 4.4 3] 6.2 69 126 9.2 158 143 27.7 119
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N
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AL Economics — Unit 3 (WEC 13) - Question /e

With reference to Extract C, Figure 2 and your own knowledge, discuss the likely

barriers to entry for a business wishing to enter the global fashion retail market. (14)

Mark scheme Extract: Responses are likely to include:

A01,A02,A03

* Large firms are well-established, making them hard to compete with.
Zara is the largest global retailer followed by Uniglo. These brands
have a high degree of brand loyalty

* Uniglo, H&M and Zara all offer low prices making it harder for new
firms to compete and make a profit

A04

* The fashion industry in countries such as China, has a large number
of firms in it, reducing brand loyalty. Uniglo only has a 1.4% market
share

See Mark scheme for full version
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AL Economics - Unit 3 (WEC 13) - Question 8

Evaluate policies that a government could adopt to control monopolies.
lllustrate your answer with an appropriate diagram(s). (20)

Mark scheme Extract: Responses are likely to include:
A01,A02,A03
*  Profit regulation by imposing limits on the amount of profit a monopoly can
earn, to ensure the business does not exploit its market power and to
promote increased allocative efficiency and consumer welfare R
Aos : _price_bo_hefp Coobro) a monopoly (ike Google. A menrram
* Regulatory capture may occur if the
regulator becomes influenced or
controlled by the monopoly that it is ‘
supposed to regulate, resulting in the |
regulator allowing the monopoly to abuse | bre equilibriurn  price is tonsidered oo high. The
its dominant position
See Mark scheme for full version
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Evaluate possible reasons for wage differentials in an

occupation of your choice. lllustrate your answer with
an appropriate diagram(s).(20)

Mark scheme Extract: Responses are likely to include:

A01,A02,A03
* Elasticity of demand for labour, the more elastic and substitutable the labour
is

the lower the wage rate. If labour cannot be replaced by capital the demand
for labour is more inelastic and the wage rate is likely to be higher

A04

* Anti-discrimination laws might limit the size of wage differentials in an
occupation

* Paternity leave would cause men to also have gaps in their work, making the
pay
more equal between men and women

See Mark scheme for full version
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AL Economics - Unit 3 (WEC 13) - Question 10

Evaluate the likely effects of collusion on businesses and consumers in an industry of

your choice. lllustrate your answer with reference to game theory.(20)

Mark scheme Extract: Responses are likely to include:

A01,A02,A03

* The collusion may create barriers to entry to the market that enable the firms to
restrict competition, such as limiting the supply of Leicester City sportswear

*  Price fixing leads to a fall in allocative efficiency and economic welfare and to a
fall in consumer surplus

* Higher barriers to entry for new firms trying to enter the market

A04

* Benefits are more likely to apply to businesses that collude rather than
consumers because the producer surplus is rising at the expense of the consumer
surplus

See Mark scheme for full version
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AL Economics - Unit 4 (WEC 14) - Question /d

With reference to Extract A, examine two likely prob | ST N N, v P S 4 L= aXAale (1< TR
for the Indonesian economy of its dependence on a.moresigNifcant conbibuhon fo He toan byl cummnt

Occountsucpluc, This means. Hhat i e value of Ik

commodities. (8)

Mark schc.eme 'Extract: Respon§§s are likely to include:' ) QKPQ(&S%JH? fell A8 wes h et &AF 2023 ot Hhere WQM./C/

e Afallin prices of commodities would cause a decline in the rate of econor _ ,
growth (1K); fall in exports cases AD to fall, lower real output and e a woolSening OF. ifs C.LUYE’D{' account.. This.ts. [\Q&Qﬁ& |
employmgnt —can be ’shown dlagrammatlcal!y (1AN) . becowuse. I wo L&/Ol NoF receive. e_ﬁougf\ Q f‘(’fgf\ axﬁ?/tﬂ R

* Indonesia is the world’s largest producer of nickel, an important compone
in electric vehicle batteries (1) ﬁeed (:‘c[ ol IMPO(}EG’ CCLP”DJ 9&@6}{5 fo Pﬂaﬂ“O”e 3"%{;/’1

*  With growth in real GDP before the fall in the price of commodities (1), .

there was an opportunity to widen the tax base (1)

See Mark scheme for full version
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AL Economics - Unit 4 (WEC 14) - Question /e

With reference to Extract A and your own knowledge, discuss
market-orientated strategies that the Indonesian Government

might use to increase its rate of economic growth. (14)

Mark scheme Extract: Responses are likely to include:

A01,A02,A03

* Removal of government subsidies — forcing firms to focus on being more
competitive rather than relying on subsidies, e.g. by increasing

|II

productivity: “removal of government subsidies on oil and fue

* Floating exchange rate systems — might make exports more internationally
competitive, increasing export-led growth

A04

* Policy may be less effective as an increase in inflation might reduce
economic growth because it could lead to greater uncertainty/lower
international competitiveness of firms — “In 2023 it was forecast that
Indonesia’s rate of inflation would increase to 5.5%”

See Mark scheme for full version
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AL Economics - Unit 4 (WEC 14) - Question 8

Evaluate policies that can be used to prevent a country’s
exchange rate from depreciating. Refer to a developed country
of your choice in your answer. (20)

Mark scheme Extract: Responses are likely to include:
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* Prioritisation/comparison of the effectiveness of different policies it i et - indenst. H aa‘ém[ Velie 4 e 38“ This idwmmatios “Zt
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AL Economics - Unit 4 (WEC 14) - Question 9

Evaluate the costs to a country of becoming a member of an
economic and monetary union. Refer to a country of your
choice in your answer. (20)

’ . .

Mark scheme Extract: Responses are likely to include: - EU SR Le@nmering M"’{M\‘B golicies
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* Greater price transparency: easier to check different prices in the same
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AL Economics - Unit 4 (WEC 14) - Question 10

Evaluate possible causes of an increase in public | ‘
Woaverer Sy Lakor hes o Mqhe ogbstad clobl

expenditure as a proportion of GDP in a developing
economy of your choice. (20)

fo nthhohos  Llee IR ad  Conbees faie

| Choi e o e ’Q,Mq_(.ra.Lm-\ . ’rur_e_Fo-_ft__ »h/_\u. o

Mark scheme Extract: Responses are likely to include: Crperctine  wll  roocse e oot A8 1 .

A01,A02,A03 " o
* Automatic stabilisers: when GDP falls, public expenditure is likely to rise; . be o  Bndy be  vepes T olopl G WU
people become eligible for means-tested/unemployment benefits Vewd— (n du Cred it robea b Fedd . oles

* External shocks: e.g. global health crisis; natural disasters e.g. earthquakes, -
floods; subsidies to households and firms resulting from rise in energy prices Bt Cowmhais | 1Nttty Lo Py ost delr

A04 redeng  bhe borrowing  difReak s

Prioritisation of causes analysed — discussion of the most important cause

Discussion of the magnitude of the increase in public expenditure

e.g. 4.4pp for Azerbaijan and 3.4pp for India: relatively small increase R et boars  loren  eeod to P D A

AR OWA | Crrete o Ofpe~ tunily  emtS | as  tls

nd  tvpov— he  Facal  otebeb

See Mark scheme for full version

Mark 100 11 120 13| 14 15 16/ 1/ 18 19 20
%ge candidates 4 54 53 5.4 /7.4 120 9.9 /7.5 9.3 6.3] 6.9 53| 3./ 3.4 2./} 2.4 1.1] 0.5 0.8 0.2l O

)
—
NS}
w
N
Ul
o))
~
@)
Xe)

Copyright © 2024 by Pearson Education, Inc.

All rights reserved.

No part of this publication may be reproduced, stored in a retrieval system, or transmitted in any form or by any means, electronic, mechanical, photocopying, recording, or otherwise, without the prior permission of the publisher.

The materials are provided to you under license from Pearson Education, which license restricts these materials to your use only and only while you are attending a Pearson-authorised learning program. You are not permitted to deliver this training material without the written approval of the publisher. These materials are protected by International Copyright Laws and may not be duplicated or further distributed without permission.

All rights reserved.



Key Points from the Examiners - Unit 3 -
Business Behaviour

« Longer answer questions require depth more then breadth. Candidates should
aim to develop two detailed analysis points and two detailed evaluations to
achieve the higher levels.

« For section C diagrams should be drawn where helpful and many students
successfully incorporated cost-revenue diagram into their response. Stronger
responses utilised their diagram to explain the impacts on a business or different
economic agents.

« Students that did best were able to apply to the specific question and use relevant
examples that fitted with the context provided

« Longer answer questions require depth more then breadth. Candidates should
aim to develop two detailed analysis points and two detailed evaluations to
achieve the higher levels.

» Analysis and Evaluation needs to be well developed to achieve higher marks on
essay questions
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Key Points from the Examiners - Unit 4 -
Developments in the Global Economy

« Candidate must read all the questions carefully and make sure they have
addressed all parts of the question

« Drawings should be appropriate, accurate and legible with the correct labelling.

« Relevant extracts should be used as evidence in responses rather than copied out,
in order to achieve higher marks

« Longer answer questions require depth more then breadth. Candidates should aim
to develop two detailed analysis points and two detailed evaluations to achieve the
higher levels.

» Analysis and Evaluation needs to be well developed to achieve higher marks on
essay questions with 3 points of logical cause and effect

« Encourage students to practice challenging skills such as analysis and evaluation
through the use of previous exam paper questions.

130

Copyright © 2024 by Pearson Education, Inc.

All rights reserved.

No part of this publication may be reproduced, stored in a retrieval system, or transmitted in any form or by any means, electronic, mechanical, photocopying, recording, or otherwise, without the prior permission of the publisher.

The materials are provided to you under license from Pearson Education, which license restricts these materials to your use only and only while you are attending a Pearson-authorised learning program. You are not permitted to deliver this training material without the written approval of the publisher. These materials are protected by International Copyright Laws and may not be duplicated or further distributed without permission.

All rights reserved.



Copyright © 2024 by Pearson Education, Inc.
All rights reserved.

No part of this publication may be reproduced, stored in a retrieval system, or transmitted in any form or by any means, electronic, mechanical, photocopying, recording, or otherwise, without the prior permission of the publisher.

he materials are provided to you under license from Pearson Education, which license restricts these materials to your use only and only while you are attending a Pearson-authorised learning program. You are not permitted to deliver this training material without the written approval of the publisher. These materials are protected by International Copyright Laws and may not be duplicated or further distributed without permission.
All rights reserved.




Support for you at every stage

Free Resources and support Planning, teaching and | Exam preparation and Results support

learning assessment

Getting Started Guide

Training Events (Face-to-Face & Online)

Subject Advisor Support

Schemes of Work

Skills Mapping

Sample Assessment Materials

Examiner Reports

Exemplar Marked Responses

Past Papers

examWizard

Mark Schemes

ResultsPlus Mock Exam Analysis

Results Plus 6

Access to Scripts Service (ATS) o
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Specification

Teaching and Learning  mma oo ..
Materials online

Course materials

SPEGIFIGATION

subject:  Economics > Specification and sample
assessments (2)

> Exam materlals (160)

> Teaching and learning m
Avallabl ternational only (35)

specification codes: XECT1,
YEC11

eaching: 2018

First assessment: 2019 Published resources

» Explore our published resources

Course materials

Support for
FICTERS Specification and sample SORTEY [Laest [ v]

CATEGORIES assessments (4) Studying

® Specification and sample assessments (4) EXPAND ALL
O Exam materials (120) JE— . Why choose th)£ specification? Teaching support
O Teaching and learning materials (40) Our International Advggfed Level in Economics replaces the > See what tralning courses are avallable
Notice - international versi f the Edexcel GCE A level in the subject. 3 Results support
CONTENT TYPE ~ Covering markg#®in action and developments in the global economy, the P | t .
Edexcel Integffational Advanced Level in Economics is designed to be opular topics
Al Sample assessment material 4 studied gff€r two years, with the option of a one-year AS level course > Grade boundarles
0 Notice (1) The gfcification is available for teaching in international centres only > Exam statistics
O sample assessment material (2) offers 100% external assessment with no coursework. > Exam timetables
O spectication 1) Find a Pearson Centre > ResultsPlus
See the growing list of leading universities worldwide that recognise
FORMAT -~ Edexcel International Advanced Levels.
u Find a Pearson centre
0 PDF(3) H o
Your subject advisor
0 2P (1)

Colin Leith Economics

*.a &. +44 (0) 344 463 2535 f Join the Alevel Economics A Facebook group

_ (Teaching Services team | Mon-Fri, 9am - 5pm GMT) Join the A level Economics B Facebook group

NP teachingeconomics@pearson.com

> Book an appointment &

> Contactus

> Visit your subject communitles

> Slgn up for subject advisor updates
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Support for Exam preparation and post results

Free online results analysis tool for teachers.
Provides a detailed breakdown of student performance in Pearson Edexcel exams.
|dentify topics and questions where the student could benefit from further learning
and inform teaching strategies and approaches.

e Benchmark your school's performance against other Pearson Edexcel schools in your
country.

e Not just a post-results tool: Mock exam results can also be fed into the system to
produce analysis.
Find student results analysis from their previous Pearson Edexcel school.
ResultsPlus Direct gives your students access to their final grades and performance
breakdown, wherever they are.

e Schools can sign up for free ResultsPlus account in just a few quick and easy steps:
https://qualifications.pearson.com/en/support/Services/ResultsPlus.html
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Student Exam papers ll Examiners Performance
takes exam scanned mark papers J reports
on paper online shared
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A free tool for teachers which helps you make quick homework assignments, topic tests
and mock exams.

Questions tagged against unit, topic and assessment objective or simply choose a whole
past paper.

Use existing mark schemes for accurate marking.

Use examiner report for insight.

Most recent exam content available sooner.

Use the results to understand where students need more support, informing teaching
strategies.
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Access to Script (ATS)
Online Portal

Access to Scripts (ATS) is a free online portal which allows teachers to immediately access electronically marked exam
papers

Provides enhanced transparency and
Offers transparent approach to marking process

Provides better understanding of marking before
requests for enquiries about results are made

Provides excellent aid for teaching and preparing
other cohorts for examinations by helping you

to evaluate a student’s performance on particular
questions in relation to what they have been taught.

Series, for a defined window, you can view

Available instantly from results day for all our examinatj
ree of charge from our Self-Service Portal.

and download scripts which have been marked onlin

For more information on ATS, and the post results windows, visit our post-results pages.
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Additional Paid Resource

Resource Planning, teaching | Exam preparation Results support

and learning and assessment

Curriculum-matched Student Books
with ActiveBooks Q 0
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Pearson Publishing

*Supports a modular approach, in line with latest specifications which are
recognised by universities worldwide and fully comparable to UK
reformed GCE A levels.

eBock
Inchuded

*Exam practice provides opportunities to assess understanding and
progress, so students can make the best progress they can.

PEARSON EDEXCEL INTERNATIONAL AS / A LEVEL

*Appropriate international content puts learning in a real-world context,
to a global standard, making it engaging and relevant for all learners. STUDENT BOOK 1

*The embedded transferable skills, needed for progression to higher
education and employment, are signposted so students understand
what skills they are developing and therefore go on to use these skills
more effectively in the future.

*Accompanying Online Teacher Resource Packs (TRP) contain material
such as lesson plans, assessments and mark schemes, and further
resources for practicals to support your planning and teaching and save
you valuable time.

*Reviewed by a language specialist to ensure the book is clear and
accessible.
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INnternational Onscreen Assessment

« Pearson is proud to be leading the way in onscreen assessment. We are the first awarding body to offer onscreen
International GCSE/A level exams alongside traditional paper-based exams. The pandemic brought teaching and
learning online. Onscreen assessment is the natural evolution.

* What started as a pilot in 2020, became a reality in 2022 when students sat their Pearson Edexcel International
GCSE English Language exams onscreen for the first time.

« In 2023, we have seen entry numbers double for onscreen exams as thousands of students around the world
have chosen to take their International GCSE exams onscreen not on paper.

The results are clear Students said... Exams must keep up
Students love sitting their exams in a ‘More time to plan’. ‘More time to review my Students have told us they want exams
format that is familiar to them. work." ' could write more’. 'l could manage to keep up with how they use technology,

my time better’. now and in the future
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INnternational Onscreen Assessment

Pearson Edexcel onscreen examinations are available for students to sit in the following International
GCSE and International A Level (IAL®) subjects:

e

2022
2023

2024

2025

International GCSE English Language A
International GCSE English Literature

International GCSE Business
International GCSE Economics
International GCSE History
International A Level English Literature
International A Level English Language

International GCSE Geography
International GCSE Pakistan Studies
International GCSE Islamic Studies

The overwhelming
response from students is
that they really enjoyed
taking their exams

onscreen.”

Samantha Roden, Head of
English,Qatar International School
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Contact your dedicated Subject Advisor

Subject Advisor details
Your subject advisor is Colin Leith

Email: teachingeconomics@pearson.com

Phone : + 44 (0)344 463 2535
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Questions
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Pearson
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